
and other banker* now hare are having
w,th the French Ministry.

i. The holding by France of aa many
of these bonds aa she can use aa the
basis of interior loans, to save discount
loaa. or to keep them, possibly to cover
a new Issuance of paper money, for
which several projecte'by the inflation¬
ists are now before the Chamber of
iieputles, although it must be said that
lite American bankers have pronounced
sgainst further French currency infla¬
tion, even on this basis.

I The gradual use. as the German
bonds appreciate, of these securities in

the form of international money, as was

emphasized by M. I.ouelieur. In settling
<l«bts and Interest charges, thereby nor¬

malising exchange and aventually using
tham in trad# relations, juat an any other
International "security" would be used
It is undoubtedly the French Idea that
the United States and Qreat Britain will
be willing some day to accept these
bends, not only for interest charges, but
toward wiping out the French indebted¬
ness.

Negotiability of Bonds.

8peaking to foreign corresponded -

here regarding the London reparation
plan M. 1-oucheur described the ne¬

gotiability arranged for these bonds as

the most important feature of the scheme
and which all the other plans lacked, al¬
though he admitted it would take some
t ran to establish their value. Once this
v as accomplished, however, they could
be uaed between one country and an¬
other in place of money.

"It will." he said, "be like one country
paying a debt to another by a check
olj a third country, thereby adjusting
exchange value? between the countries
discharging international obligations."
Many economists, especially since the

war. have been pressing for an inter¬
national money, but M. Loucheur never
regarded the scheme as practical, but he
insisted to-day that thla would be ap¬
proached by the German bonds.
Referring to the Guorantee Commis¬

sion, he denied that this was applying
r»e same measures in connection with
lerrnany as characterized the Turkish

J >ebt Commission, but was merely a way
i f making good the German securities,
lie emphasized that from the moment it
began to function, the commlnaion could
publish throughout the world Germany's
receipts and all other information calcu¬
lated to give confidence to investors.
But even if Germany pays In full

i>ance, he said, would Btill need 25,000.-
00.000 francs annually to meet her bud¬

get requirements caused by the war-
terrible burden, and showing the neoes-
ity of making Germany pay in ac¬

cordance with her agreement to the last
mark-

tie added that it was for all the world
o see to it that Germany kept the dis¬
armament clauses of the treaty, because
owplete disarmament by hell meant

that she could pay more easily.
One question which is likely to re-1

main undecided for some time is that of
< Serman workmen Ibelng used in re¬
building the devastated regions, which
\C. Loucheur described as an extraor¬
dinarily complex one. Germany, now-
ever, will be asked to send to France
¦nmediately 100,000 demountable
houses.

Paris, May 11..-German acceptance
of the allied ultimatum is construed by
tha Paris afternoon papers as merely
the first step As the Tempt saya:
"We wait to Judge Germany not by her

signature, .but by her acts."
Jacques Balnvlile, in the Liberie, de-1

< 'ares that signature "is worth very
little. Acceptance is given only to avoid
it greater evil, with the thought in mind
tat the essential thing was to gain

t itne."
The Journal ilea Debate approves

Chancellor Wirth's attitude, but adds:
"The Allies must hold strictly to punc-
t juI performance of their conditions,
i nd act, that is to say, occupy th# Ruhr,
1 tjmedlately Germany seeks to evade
on one pretext or anothe^f

All the papers express in some way the
general Idea that the Allies must keep
their eyes open and their hands on thier
runs. Intimating that Germany compile?
i n'v to the argument of force.

"German statesmen." eaid the Figaro,
made up their minds onl.\ at the last

moment, but flniliy decided to accept
the principle. As for the execution of
®r agreement, we will see what time

v-fll bring."

MEETS NEW DELAY
House Committee to Insist
on Amendment to Knox

Measure.

mil TAKE ITS TIME

Chairman Finds It Neces¬
sary to Settle Several
Points Before Acting.

SHIP OWNERS ANXIOUS

Rights in German Ports Raised
.Washington Gratified at

Berlin's Acceptance.

0p«cial Venvatch to Thb Nxw Toit H*uu>.
New York Hrritld Bureau,

t\ a»lilattm. D. May 11. i
Although Germany's acceptance of

the allied reparations demands re¬

moves the diplomatic reason for delay¬
ing the pa-ssage of the Knox resolu¬
tion for a separate peace, differences
between the Republican leaders of the
House and Senate as to its form prob¬
ably will prevent a speedy enactment
of the resolution. This fact and a

feeling in official circles that the world
will now be able to resume it ; normal
economic way were the outstanding
features of to-day's reaction to the de-
cision of the Berlin Uelcbstag.
The House Foreign Affaire Com-

mlttee will insist on an amendment to
the Knox peace resolution before it Is
Anally enacted. Chairman Porter of
the committee, predicted to-day, which
insistence may cause a postponement
of final enactment of the measure.
The point in dispute between Senate

leaders and the House committee is
whether the resolution should speci¬
fically repeal the declaration of war. as
was done by the Senate. The position
of Mr. Porter is that this is In effect a

repudiation of the war resolution which
stated why the United States entered
the war. Mr. Porter's plan is to declare
only that a state of peace exists and to
make no reference to the t\ar resolution.
The House will not be rushed in its
action, he said.

Mr. Porter to-day conferred on one
of thes< questions with Thomas XV. Mil*
ler. alien property custodian. The chair¬
man explained that he is desirous of
preventing a large number of lawsuits
resulting from the declaration of peace.

Another question that has unexpect¬
edly arisen is the effect on the few
war laws that were continued when
Congress lu^t session specifically re-

pealed the majority of the war laws,
Tlie statutes continued are mainly those
of tiii- War Trade Board.

It was also learned that some Amor-
lean ship owners have asked the House
Committee as to their rights in German
ports If tlie Knox resolution ie passed
and the United States does not ratilv
the Versailles treaty In some form. It
appears that before the war Gtmiany
discriminated against foreign ships in
her porta by charging large w mrf and
dockage fees which were much greater
than those assessed against vessels Hy¬
ing the German flag. Under tha Ver-
sallies treaty It was agreed these past
discriminations would bo eliminated.
Republican House leaders were pleased

With the German aoceptaiue of the ulti-
malum and expressed the opinion that
It was a big step toward-clearing the
International atmosphere. They believed
it would have the effect of speeding ac¬

tion on tho Knox resolution, but Repub-

REPARATIONS IN U. S. CASH
REPRESENT BILLION LESS

''pHE way that Wall Street banking houses figure- their operations
in foreign currencies, the $."13,750,000,000 reparations demanded

of Germany, as reported by despatches from London, Paris and Ber¬
lin, would establish an overcharge of close to $1,000,000,000 if con¬

verted into American currency from German marks.
The mark in gold is valued at 24.3 cents and 135,000,000,000

marks gold would be worth $32,805,000,000, or $945,000,000 less
than the specified amount of the reparations. Also the conversion

of £6,750,000.000 into dollars at the mint parity of $4.8665 to the
sovereign would bring $32,848,876,000, a sum $901,125,000 less than
the amount announced in despatches.

The reason for those discrepancies of course is that these figures
have been calculated in conventional values used in discussing for¬

eign exchanges in normal times. The number of marks gold to the
pound sterling or sovereign is slightly less than 20, but figuring at

20 to the pound 135,000,000,000 marks are equal to £8,760,000,000.
Reckoning the pound sterling, in turn, at $5, the conversion of
£6,750,000,000 results in $33,750,000,000.

The qnly figures officially given in the reports issued by the
Supreme Council in London and the Reparations Commission in
Paris were in marks gold.

J

liran leader Mondell said it was uncer¬
tain when it would be considered. lie
indicated that he deeired to await the re¬

action of the Reicnstag's action on the
German people. The resolution has yet
been assigned to no place on the House
calendar.

NOTE OF ACCEPTANCE
HANDED TO ALLIES

Unconditional Agreement to

Every Demand Made.

Bu the Associated Presx.
I^ondon, May 11..Germany's uncon¬

ditional acceptance of the Entente repa¬
ration terms, as delivered to Prime
Minister Uoyd George by I>r. Sthamer,
German Minister to

"* Great Britain,
reads:

"Mr. Prime Minister: in accordance
with instructions just received I am

commanded' by my Government. In ac¬

cordance with ine decision of the Reichs¬
tag and with reference to the resolu¬
tions of life allied Powers, of May B.
1921, in the name of the new German
Government, to declare the following:
"The German Government Is fully re¬

solved, first, to carry out without reserve
or condition its obligations as defined by
the Reparations Commission."
"Second, to accept and carry out with¬

out reserve or condition the guarantees
in respect of those obligations pre¬
scribed by the Ileparatoins Commission.
"Third, to carry out without reserve

or delay the measures of military, naval
and aerial disarmament notified to the
German Government by the allied
Powers in their note of January 29. 1921,
those overdue to be completed at once
and the remainder by the prescribed
date.
"Kourth, to carry out without reserve

or delay the trial of war criminals and
to execute tho other unfulfilled portions
of the treaty referred to In the first
paragraph of the note of the allied gov¬
ernments of May 5.
"I ask the allied Powers to take note

immediately 6f this declaration
"8THAMKR."

Mr. Lloyd George in giving the terms
of the reply to the Commons, said:
"This is complete acceptance of every
demand."

CONSTANTINOPLE ZONE
PROCLAIMED NEUTRAL

Allies to Let Greeks and
Turks Co/ttinue Struggle.

Co.vsTAVrrvopr.E, May 11.At a meet¬
ing to-day of the Allied Commissioners,
'Generals and Admirals, it whs decided to
proclaim the neutrality of Constanti¬
nople, the Bosporus and the Dardanelles
in the hostilities between the Turks and
the Greeks.

LONDON SEES HARDING
AS FACTOR IN DECISION

Yielding of Berlin Due to
Wish for American Trade.
Special Cable to Thb New "ionic Hrnuio.

Copyright. i9$l, by Thb New Tobk Hksai.d.
New York Herald Bureau, j

lA>mlon. May 11. f
Alter £)r. Rthamcr, German Ambassa¬

dor to Great Britain, went to 10
Downing Street to-dav and handed Pre¬
mier Lloyd George Germany's "yea" to
the allied reparations ultimatum he left
the Prime Minister smiling. German of¬
ficials here said they understood that a

strong factor In the Berlin decision was
the attitude of President Harding and
the German wlkh for a peaceful status
with the United States.

It was said that the Berlin Ministers
realized they could not hope for a
chance to get anywhere unless the ultt-
inatum was met and business negotla-
tions allowed to ue resumed. They look
forward now to the day when America
will declare peace. so German foreign
trade will not be destroyed.
The firm stand taken by President

Harding made the rebuilding of German
commerce with the United States h»>-
posslble unless Germany acted as she

1 did In connection with the ultimatum by
the Allies, and the Germans are noV
not only anxious that their relations
with the United States Improve, but thev
expect them to do so, because the Amer-
lean conditions were compiled with.

FRENCH WILL ADHERE
TO OCCUPATION PLAN

By the Associated Press.
Duesselddrf, May 11..Gen. Regoutte,

commander of the allied armies on the
Rhine, will arrive here from Mavence to¬
morrow. The arrangement made days
ago will be adhered to Irrespective of the
German Reichstag's action, which, ac-

[ cording to members of Gen. Hennocque's
stuff, made the Occupation of the Ruhr

j district extremely unlikely.
Although the President of the provin¬

cial Government Informed Gen. Hen-
noeque that the Berlm Cabinet had ac¬
cepted the ultimatum conditions of the
Allies without reserve, preparations for
the occupation of the Ruhr are being
continued rending official advices from
Paris and Mayence.

Paris, May 11..The crucial test Ir
the new Ruhr situation Is regarded hen
os likely to come on June 3o with thf
expiration of the time limit for the coma
ptetc disarmament of Germany, ff tin
allied conditions are not complied will

that date, it Is declared In officii
circles, the-Ruhr will be occupied, ever
If Germany pays the l.OOO.OOn.Ooo gob
marks within a month, as provided ir
the Reparations Commission's schedule

w

MEN'S SHOE SHOP

HESE
brown

Scotch grain
leather brogues
for men $8 #OQ

we know of no

other shoe in
' town like it at *8
individual well-
made and will
keep its shape

ifjnSimon&<&>)>
1 to X West ]8th Street.Street Level

MEN'S HAT SHOP

EN'S
English

coarse sennit
straw hats saw or

cable edge brims
S3.50 to 86.50
but very strong
at 83.50
which is a

remarkably*
low price.

CARMDOR
LONDON

it08 West 38th Street.New York

Phone ft'>00 Fit.-roy and we will call for your Fur Coat,
Overcoat or Winter Suit and pot it in eoM storage.

GEORGE HARYEY TO
MEET KING TO-DAY

Presents Mis Credentials to
Karl Ciirzon at the For¬

eign Office.

By the Aetoi latnt Prtt*.
Iajndon. May 11..George Harvey, Am¬

bassador to <lreat Britain, presented his
credentials to Karl Cursoti at the For¬
eign Office this afternoon. He will be
received by King George at Buckingham
Palsce to-morrow morning and will make
his first public appearance at the dinner
to be given by the Pilgrims Society on

Ifigy 19.
Meanwhile lie will refrain from grunt¬

ing interviews and from any discussion
jf international affairs.
The Pall Mall Gaentte says the Am¬

bassador announced rfilmself by worde of
greeting "which could not be exceeded In
cordiality or couched In terms more

lgreeable to the people of this country."
The newspaper says Ambassador Har-

rey is commended personally to English¬
men by his record as a staunch upholder
>f the allied cause in the hour of strain
ind anxiety. "But it gives a peculiar
ideasure," the Pall Mall Gazette adds,
'to read the warm words In which at the
outset of his mission lie lias described
the aims which are behind it."
President Harding, the newspaper

jays, has intimated a friendly disposi¬
tion toward this country with a frank¬
ness for which it would be difficult to
find a precedent. The words of Presi¬
dent Hardlng'e Ambassador constitute
a further earnest that this good will
Is not empty or academic.
The I'nlted States, in the opinion of

the Pall Mall Gazette, hits found a Pres¬
ident who realizes that an attitude of
aloofness does not consort with the ma¬

terial tlnd moral facts of. the present
world.
"The spirit which the American peo¬

ple share by kinship with ourselves," the
newspaper says In conclusion, "forbids
them to renounce the leadership which

Ilea open to them In what we may call
the salvage of war-stricken humanity
We rejoice to think that her choice will
be, rut the Inaugural speech of her Am¬
bassador indicates, that the Samaritan
and not the prleat or L,«vlte will be
taken for her model."

FRENCH MAYOR OUT
FOR FLYING RED FLAG

Government Acta After Com¬
munist Celebration.

Uptcfal Cabin to Tub New York 11**.* n.

OufVright, 1911, by The Nbvv York Hasans.
»». York Herald Itureua, I

Paris, Hay 11. I
The .Mayor of Petit-Quevllly, near

Rouen. lost his Job for at least a m< :ith
becaueo he let his Communist incline-
tlons /override his otllciai obligations.
On -May 1 the Communist leaders sent
out a circular letter instructing all
Communist executives to display the
red flag conspicuously on that day. The
Mayor, who was elected on the mod¬
erate Socialist ticket, but later turned
toward Moscow radicalism, decided the
flag order applied to public buildings, unci
he promptly hauled down the Trl-oolor
and put out Soviet flags and banners
In every window.
The 'Police Commissioner, however,

was not elected on the Socialist ticket,
and he promptly reported the Incident
to tho Minister of the Interior, with the
result that the Mayor Is relieved of all
his official duties while Ills offence is
being investigated.

TO ClIICCK DRACHMA DECLINE.
Athunb, May 11..Violent fluctuations

in the quotation on the drachma oc-

curved yesterday, and it is understood
that the Government Is about to take
drastic measures to cheek Its further de-
preciation.

Paris, May 11..It is stated in reports
reaching the Foreign Office that Greek
merchants having conections abroad may
be compelled to curtail or suspend their
payments because of the unfavorable
financial situation and steady decline of
the drachma.

..^.nomm^ ,

KJ 364-566-566 Fifth Ave. at 46^ sikeet
NEW YORK PARIS
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Will Place on Sale Today
Custom Tailored Costume Suits
Over two hundred handsome styles in two and three

piece models.hand embroidered.hand beaded and nov¬

elty effects.

Formerly $ 1 95 to *295
at *125.*175.*195

Ultra-Smart Tailor-made Suits

Formerly *125 to *200
at *65.*95.*125

To-day.at Saks

A Sale of Men's
Hand-Loomed Italian

Grenadine Cravats
Regularly 3.00 and 3.50

1.65
Finest of hand-loomed Italian
Grenadine Neckwear at an unpre¬
cedented low price. Grenadines
are unusually beautiful in weaving
and are as serviceable as any cravats
that are made. These all have a

full length satin easy-slide . band,
and may be had in small checks,
spot effects, heather mixtures and

plain colorings of rare beauty.

& Company
BROADWAY cv#/ 34//1 STRliET

Oj^vi/fon freres
DRY COLD STORAGE

We store furs in a large fej>a-
rate building arranged exclu¬
sively for this purpose.

Call 0360 Circle

5th Avenue at 53d Street, New York

& (to.
1 AND 3 WEST 37TH ST.
ONE DOOR FROM FIFTH >V«NU«

REED and WILLOW FURNITURE
MODERATELY PRICED.

>11*1 f <,/|3\ The most popular and
L'UurmtTOH satisfactory for the

Ft House, Porch and Lawn.
Settees, Arm and Side Chairs,

r t'A Chaise Longues,
aefgjs^*K««:/i Day Beds, Couches,

Tables, Desks, Dres-
sers, Magazine
Stands, Bird Cages,
Table and Floor
Lamps.
Catalogue on request.

IMPORTED AND
DOMESTIC PRINTS

w for Slip Covers, Cushions
Willow Arm Chair Stained, $15.50 Pillows and Draperies.

uftfirtSibboutxrr

The Shop Moves Up
The Prices Move Down!

Northward the march
of Ovington's takes its

way. Soon The Gift Shop
of Fifth Avenue" will be at
39th Street and 5th Avenue.
But until then you may
purchase anything in our

shop at discounts of 10%,
20%, 30%, 40% and 50%.
The quality is what you
would expect from Oving-

7>. warfon.. c.rrf ton's. The prices are much
tablam, Peniberton ^

- -

table* and other mida to the hosten*, lOWeT tuRfl yOU WOUlQ CX-
ire ell to bo hod in the Rernoe.l Sale. ^ frQm the ware9.

OVINGTON'S
44The Gift Shop of Fifth Avenue"

312-314 Fifth Ave. Near 32nd St

s

58.00

for suits such as Saks offer to-day
is extremely low

.fabric for fabric, tailoring for
* tailoring, there are no suits in

Manhattan to compare with these.
We have pared our production
costs as only those with the most

thorough organizations can do,
and we know that to-day fifty-eight
dollars put into any of these suits
will prove the best clothing invest¬
ment you ever made.

& Company
BROADWAY all 34ih STRBBT


